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Proposed Amendment of b.yelaws' in Urben Banks.
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Proposed

| 3-The area of operation of the bank shall
| be confined 1o ............. -

The area of operation of the bank shall be confined |
1 1o area as decided by Registrar Co-operative Society

of Rajasthan and norms laid down by Reserve Bank

| of India.

4-New Provision

4- (X) " Office bearer'" means a chairperson of a Co-
operative socity and includes any other person to be

| elected by the committee of a Co-pperative socity

9-(a) An individual may be admitted as a

| member if he is an adult, competent to contract

and resid es Within the area of operation of the
Bank or is gainfully engaged in any occupation

1 in the area, provided that he is not a member of

any other urban co-operative bank or a co-

operative credit socity. In case of Mahila bank |
all the members shall be women, but men |
candidates could be coopted as proffesional

directors on non availabillty of snitable women
candidates.

An individual may be admitted if he is an adult, compelent
to contract and resides within the area of operation of the
Bank or is gainfully engaged in any occupation in the area,
provided that he is not a member of any other urben co-
opperative bank or a co-pperative credit socity. In case of
Mahila bank all the members shall be women, but men
candidates could be coopted as proffesional directors on
non availabillty of suitable women candidates. According
to sction 28 of Act.

9-(f) No member shall hold one fifth shares of
the total shares alloted to the members or shares

amountmg to RS 15000- in value. whtch ever
" less. :

9-(f) An individual member of urban Co-operative bank
shall hold shares only upto a maximum of the one

twentieth to the total share capital of society.

| ¥4-(A) New Provision

| Removal of committee or member there of - where a

bank, ruling under the provisions of the banking

1 regulation act 1949 (central Act No. 10 of 1949),

(a) The committee of Bank
(1) presistently makes default, or

(i1) is negligent in the performance of
i its-duties-imposed on-it-or-him by
this Act or the rules or the bye-

laws ; or
(iif) commits any act prejudicial to the

interest of the
members under
provisions of the Act or the Rules, the Registrar of Co-
operative Societies, Rajasthan, after giving the

society or its

committee a reasonable opportunity of being heard, by |

order in writing and appoint 2 Govermment servent as

{ an Administrator to manage the affairs of the society

for a period of one year and time to time be specified
by the Reserve Bank of India.

LA

19-(i1i} The annual General meeting shall be
called Once on or before 30 september each
vear or within such perlod as extended by the
. Registrar

19-(iii) The annual General meeting shall be called within !

a period of six months of close of the finacial year.

20{vi)

...No Provision._..

To aapoint auditor and decide audit fees acco rding_

20(vi‘i}_ _No Provision. .
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to Rajasthan Co-operative Societies Act, 2001

section 54

To accept and appro_v_o_cér_npﬁnce re po'rt- T
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{ 29-(i) The Board of Directors shali consist of

11 Directors to be clected from amongst the

| shareholder member of the Bank. At least 2
| Directors out of the 11 Directors shall he
| elected from amongst the sharelholders residing |
| in the area of the Banks branches outside the |

headquarters where the Bank has two or more

| branches may be grouped in such a way that the
| shareholders in each group constitute an
{ electoral college for the election of the
I Directors. '

According to section 27 of the Act. The Board of Directors
shall consist of 12 Directors to be clected from amongst
the shareholder member of the Bank. Provided that the
maximum numbers of the members of the committee
shall not exceed twenty one.

Provided also that one seat for the Scheduled Casts,
one seat for the Scheduled Tribes and two seats for the
Women shall be reserved in the committee of a
cooperative socity consisting of individuals and having

| members from such class or category of persons. At

least 2 Directors out of the 12 Directors shall be elected
from amongst the shareholders residing in the area of the
Banks branches outside the headquarters where the Bank

| has two or more branches may be grouped in such a way |

that the shat_eho_lders in g;a_t:h group constitute an electoral
college for the election of the Directors.

| 35-Six directors shall form the quorum.

| Fifty percent plus one director shall form the
{ quorum. :

10

39 {xx} ...No Provision...

Chief Executive Officer shall send written

| information to Election Authority about the vacancy
| and term of committee as per section 34(1).

11 |

46-The accounts of the Bank shall be
audited by an auditor appointed by the

-1 Registrar in accordance with the porvisions
| of the Act. '

The accounts of the Bank shall be audited by an
auditor appointed by the General Body in
accordance with the porvisions of the Act.

12

1 122-A  ...No Provision...

Filing of returns.- Every socie—t-y shaii, within six |

| months of the close of every financial year, file the

following returns to the Registrar, namely:-
(a)

(b)
(c)

annual report of its activities; _

its audited statements of accounts;

plan for surplus disposal, as approved by the
general body of the society;

list of amendments to the bye-laws of the
co-operative society, if any;

declaration regarding date of holding of its
general body meeting and conduct of
elections, when due, and '
{f) such other information, as the Registrar may
requir, from time to time.".

(d)

(e)

b




